Maine Revised Statutes

Title 31: PARTNERSHIPS AND ASSOCIATIONS
Chapter 21: LIMITED LIABILITY COMPANIES

81600. OTHER CLAIMS AGAINST DISSOLVED LIMITED LIABILITY COMPANY

1. Newspaper notice. In addition to the written notice under section 1599, subsection 2, a dissolved
limited liability company may publish notice of its dissolution and request that persons with claims against
the dissolved limited liability company present them in accordance with the notice.

[ 2009, c. 629, Pt. A §2 (NEW: 2009, c. 629, Pt. A 83 (AFF) .]

2. Notice. The notice authorized by subsection 1 must:

A. Bepublished at least one time in a newspaper of general circulation in the county in which the
dissolved limited liability company's principal officeislocated or, if it has nonein this State, in
Kennebec County; [ 2009, c¢. 629, Pt. A 82 (NEW,; 2009, c. 629, Pt. A 83
(AFF) . ]

B. Describe the information that must be included in a claim and provide a mailing address to which the
clamistobesent;and [ 2009, c. 629, Pt. A 82 (NEW; 2009, c. 629, Pt. A
83 (AFF).]

C. State that, if not sooner barred, a claim against the dissolved limited liability company will be barred
unless a proceeding to enforce the claim is commenced within 3 years after the publication of the notice.
[2009, c. 629, Pt. A 82 (NEW; 2009, c. 629, Pt. A 83 (AFF).]

[ 2009, c. 629, Pt. A 82 (NEW; 2009, c. 629, Pt. A 83 (AFF) .]

3. Three-year statute of limitations. If adissolved limited liability company publishes a newspaper
notice in accordance with subsection 2, unless sooner barred by any other statute limiting actions, the claim
of each of the following claimantsis barred unless the claimant commences a proceeding to enforce the claim
against the dissolved limited liability company within 3 years after the publication date of the newspaper
notice:

A. A claimant who was not given written notice under section 1599, subsection 2; [ 2009, c. 629,
Pt. A 82 (NEW; 2009, c. 629, Pt. A 83 (AFF).]

B. A claimant whose claim was timely sent to the dissolved limited liability company but not acted on by
the dissolved limited liability company; and [ 2009, c. 629, Pt. A 82 (NEW; 2009,
c. 629, Pt. A 83 (AFF).]

C. A clamant whose claim is contingent at the effective date of the dissolution of the limited liability
company or is based on an event occurring after the effective date of the dissolution of the limited
liability company. [ 2009, c. 629, Pt. A 82 (NEW; 2009, c. 629, Pt. A 83
(AFF) . ]

[ 2009, c. 629, Pt. A §2 (NEW:; 2009, c. 629, Pt. A 8§3 (AFF) .]

4. Enforcement of claim. A claim that is not barred under this section, any other statute limiting actions
or section 1599 may be enforced:

A. Against adissolved limited liability company, to the extent of its undistributed assets; and [ 2009,
c. 629, Pt. A 82 (NEW; 2009, c. 629, Pt. A 83 (AFF).]
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B. Except as provided in subsection 8, if the assets of a dissolved limited liability company have been
distributed after dissolution, against a member or transferee to the extent of that person's proportionate
share of the claim or of the assets distributed to the member or transferee after dissolution, whichever
isless. A person'stotal liability for al claims under this subsection may not exceed the total amount of
assets distributed to the person after dissolution of the limited liability company. [ 2009, c. 629,
Pt. A 82 (NEW; 2009, c. 629, Pt. A 83 (AFF).]

[ 2009, c. 629, Pt. A 82 (NEW; 2009, c. 629, Pt. A 83 (AFF) .]

5. Deter mination of amount and form of security. A dissolved limited liability company that
published a notice under this section may file an application with the Superior Court of the county where the
dissolved limited liability company's principal officeislocated or, if it has nonein this State, in Kennebec
County, for a determination of the amount and form of security to be provided for payment of claimsthat are
contingent or have not been made known to the dissolved limited liability company or that are based on an
event occurring after the effective date of the dissolution of the limited liability company but that, based on
the facts known to the dissolved limited liability company, are reasonably estimated to arise after the effective
date of the dissolution of the limited liability company. Provision need not be made for any claim that isor is
reasonably anticipated to be barred under subsection 3.

[ 2009, c. 629, Pt. A 82 (NEW; 2009, c. 629, Pt. A 83 (AFF) .]

6. Notice to potential claimants. Within 10 days after the filing of the application under subsection 5,
notice of the proceeding must be given by the dissolved limited liability company to each potential claimant
as described in subsection 5.

[ 2009, c. 629, Pt. A 82 (NEW; 2009, c. 629, Pt. A 83 (AFF) .]

7. Guardian ad litem. The Superior Court may appoint a guardian ad litem to represent al claimants
whose identities are unknown in any proceeding brought under this section. The reasonable fees and expenses
of such guardian, including all reasonable expert witness fees, must be paid by the dissolved limited liability
company.

[ 2009, c. 629, Pt. A 82 (NEW; 2009, c. 629, Pt. A 83 (AFF) .]

8. Satisfaction of obligation; claims not enfor ceable. Provision by the dissolved limited liability
company for security in the amount and the form ordered by the Superior Court under subsection 5 satisfies
the dissolved limited liability company's obligation with respect to claims that are contingent, have not been
made known to the dissolved limited liability company or are based on an event occurring after the effective
date of the dissolution of the limited liability company, and such claims may not be enforced against a person
owning atransferable interest to whom assets have been distributed by the dissolved limited liability company
after the effective date of the dissolution of the limited liability company.

[ 2009, c. 629, Pt. A 82 (NEW; 2009, c. 629, Pt. A 83 (AFF) .]

9. No extension of statutes of limitations. Nothing in this section may be considered to extend any
otherwise applicable statute of limitations.

[ 2009, c. 629, Pt. A 82 (NEW; 2009, c. 629, Pt. A 83 (AFF) .]

SECTI ON HI STORY
2009, c. 629, Pt. A 82 (NEW. 2009, c. 629, Pt. A 83 (AFF).
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The State of Maine clams a copyright in its codified statutes. If you intend to republish this materid, we require that you include the
following disclaimer in your publication:

All copyrightsand other rightsto statutory text arereserved by the Sate of Maine. Thetext included in this publication reflects changes
made through the Second Regular Session of the 126th Maine Legidature and is current through August 1, 2014. Thetext issubject to
changewithout natice. It isa version that has not been officially certified by the Secretary of Sate. Refer to the Maine Revised Satutes
Annotated and supplementsfor certified text.

The Office of the Revisor of Statutes aso requests that you send us one copy of any statutory publication you may produce. Our goa
isnot to restrict publishing activity, but to keep track of who is publishing wheat, to identify any needless duplication and to preserve
the State's copyright rights.

PLEASE NOTE: The Revisor's Office cannot perform research for or providelegd adviceor interpretation of Mainelaw to the public.
If you need legal assistance, please contact aqualified attorney.
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